KSV: Explanation for the difference in the financial statement 2016 before and after being audited
On March 29th, 2017, VINACOMIN – Minerals Holding Corporation explained the difference in the financial statement 2016 before and after being audited as follows:

1. The holding company’s business results from October 6th, 2015 to December 31st, 2016:
Total accounting profit after tax was 24,679 million dongs, a decrease of 23,264 million dongs in comparison with that one in the financial statement 2016 before being audited (Profit after tax before being audited was 47,943 million dongs).
Reason for the above difference:

- Profit before tax declined by 27,747 million dongs because:
+ Adjusting a decrease of 25,704 million dongs in financial revenue in 2016 at the item “temporary determination of dividend value at Thai Nguyen Non-ferrous Metal Joint Stock Company” (Accounting dividend  was classified after the Company received Vietnam National Coal – Mineral Industries Holding Corporation Limited’s General Mandate in accordance with Official letter No. 922/TKV-KTTC-KS dated March 6th, 2017)
+ Supplementing provision for financial investment with an amount of 2,038 million dongs in accordance with the audited business results of subsidiaries and joint-venture companies;

- Adjusting a decrease of 4,483 million dongs in corporation income tax (because the Company re-calculated taxable income).
2. The consolidated business results
Total consolidated after-tax profit after audit was 8,335 million dongs, dropping down 5,534 million dongs in comparison with that one in the financial statement 2016 before being audited (The consolidated profit after tax before being audited was 13,869 million dongs).
Reason for difference: 

- Profit before tax decreased by 8,376 million dongs because the business results after being audited of subsidiaries decreased. In detail:
+ Caobang Cast Iron and Steel Joint Stock Company’s profit before tax after being audited decreased by 5,167 million dongs (due to an increase of deduction for wage fund)

+ Lao Cai Gold Joint Stock Company’s profit before tax after being audited decreased by 1,386 million dongs (due to re-calculation of inventory price of finished goods)
+ Thai Nguyen Non-ferrous Metal Joint Stock Company’s profit before tax after being audited decreased by 992 million dongs (adjusting an increase of deduction for fixed asset depreciation because of increase of fixed assets; supplementing payable tax amount in accordance with inspection and audit minutes)
+ Other increase and decrease at holding company and other subsidiaries: 830 million dongs
- Corporate income tax declined by 2,842 million dongs. In detail:

+ Holding company’s corporate income tax dropped down 4,483 million dongs

+ Thai Nguyen Non-ferrous Metal Joint Stock Company’s corporate income tax rose by 831 million dongs

+ Mineral No. 3 Joint Stock Company’s corporate income tax increased by 202 million dongs

+ Ha Tinh Non-ferrous Metal Joint Stock Company’s corporate income tax went up by 609 million dongs. 
